Use this checklist to assess your financial status and track your progress toward
financial independence.

Check off each step as you complete it!

Build Your Emergency Fund

| | I have calculated my essential monthly expenses.
|| I have saved at least 3-6 months of expenses in a separate

account. If self-employed, | have saved 9-12 months of expenses.
|| I contribute to my emergency fund regularly.

| | I review and update my emergency fund as my expenses

change.

Master Debt Elimination

| | I have listed all my debts, including balances and interest rates.

| | 1'am using a debt repayment strategy (Snowball or Avalanche
method).

|| I make at least minimum payments on all debts.

| | I have automated my payments to avoid late fees.

| | I'track my debt payoff progress regularly.
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Diversify Your Income

| | I have identified at least one additional income source (side
hustle, freelancing, etc.).

| | am investing in passive income (rental properties, dividend
stocks, digital products, etc.).

| | I have a plan to scale or automate my income streams.

| | I reinvest part of my additional income into wealth-building

opportunities.

Create a Strategic Investment Portfolio

|| I contribute to investments regularly and automatically (stocks,
real estate, etc.).

| | My portfolio is diversified (stocks, bonds, real estate, alternative
investments).

| | I review and rebalance my portfolio annually or as needed.

|| I have a mix of short-term and long-term investment goals.

Optimize Tax Planning & Benefits

| ] 1 am maximizing contributions to tax-advantaged accounts
(401(k), IRA, Roth IRA).

| | I'track and use available tax deductions and credits.

consult a financial advisor or tax expert for optimization
strategies.

|| I have a plan to minimize my tax burden while growing my
wealth.
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Secure Comprehensive Insurance Coverage

|| I have health insurance coverage.

|| 1 have life insurance to protect my family.

| ] I have disability insurance in case of income loss.

|| I have reviewed my homeowners/renters and auto insurance
policies.

|| l update my coverage as my income and assets grow.

Establish an Estate & Legacy Plan

|| I have a will and/or trust to protect my assets.

|| I have assigned beneficiaries to all financial accounts.

|| I have a power of attorney and healthcare directive in place.
|| I review and update my estate plan as life circumstances

change.

Financial Independence Progress Tracker
Steps Completed: __ /7

Areas to Improve:

My Next Financial Goal:
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